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JULY COMMENTARY  

The Fund made 1.93% in July and has returned 20.6% since inception (5.1% annualised vs 10.6% (MSCI 

World)). The breakdown of the Funds return between the different strategies was as follows:- 

 

Hedge Fund Clone strategy   +0.84% 

Global Asset Allocation strategy  -0.31% 

US Sector strategy    +2.12% 

AUDUSD Movement    -0.72% 

Net Movement    +1.93% 

Each strategy is  analysed below. The portfolio overall remains 55% invested, with 45% in cash. 

 

Hedge Fund Clone strategy (20% of portfolio) 

The first positive result in 7 months for this strategy. Stocks in the growth sector bounced back with a 

vengeance after a brutal 7 months, with our best performer being TSLA which was up 32%.  

We remain underinvested in the sector, and until we see a sustained recovery, and our re-entry levels 

attained, we remain largely on the sidelines, being invested in 6 out of a possible 20 stocks. 

Global Asset Allocation strategy (45% of portfolio) 

This system invests in the 3 strongest Global Asset classes.  

The portfolio is presently 66% in cash, with the other 33% invested in commodities. Commodities again 

underperformed in July, dropping 2%, resulting in a loss for this strategy. All other asset classes remain 

below their moving averages, and those portions of the portfolio remain in cash. 

US Sector strategy (35% of portfolio) 

This strategy invests in the 3 strongest sectors of the US market. Performance for the month was as below:- 

1 – Energy sector -    +9.6% 

2 – Consumer Staples sector -  +3.2% 

3 – Utilities Sector -    +5.45% 

The sector strategy was our best performing strategy in July, with energy making back a large portion of it’s 

June losses. 
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FUND FACTS 

Inception 01 November 2018  Sharpe ratio 0.46* 

Fund Size 3.830mm  Sortino Ratio 0.71* 

Minimum Investment AUD 50,000  Mid-Price 1.0758 

Management Fee Nil 
 

 Best Month 9.98% 

Performance fee 15% of any returns above 6% pa  Worst Month -11.26% 

Other Fees Any direct costs + 0.4% Buy/Sell spread  Website www.ganecapital.com 

*ratios are calculated before Fees & Expenses. 
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